DANCING WILLOWS METROPOLITAN DISTRIC
141 Union Boulevard, Suite 150 ’
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 . 800-741-3254
Fax: 303-987-2032

March 12, 2010

State Auditors Office

Local Government Audit Division
225 E. leth Avenue,; Suite 555
Denver, CO 80203 :

Re: Dancing Willows Metropolitan District;
Application for Exemption from Audit for the period
ending December 31, 2009

Enclosed are the original and one copy of the Application for
Exemption from Audit for 2009 for the Dancing Willows Metropolitan

District. .
Please contact this office-ifgyéu have any questions.
| Sincerely, |
AV\/\M,M.AA:%
‘Anna M. Mercurio

Assistant to Lisa A. Johnson
District Manager

Enclosures

cc: McGeady Sisneros, P.C. - Jennifer Julka
Board of County Commissioners - Jefferson County




APPLICATION FOR EXEMPTION FROM AUDIT - LONG FORM - FOR GOVERNMENTS WITH
REVENUES OR EXPENDITURES GREATER THAN $100,000 BUT NOT MORE THAN $500,000

Name of Government; Dancing Willows Metropolitan District For the Fiscal Year

Address: c/o McGeady Sisneros, P.C. Ended December 31, 2009
450 East 17th Avenue, Suite 400 or fiscal year ended:
Denver, CO 80203 _ ‘

Contact Person: MaryAnn M. McGeady, Esq.

Telephone: 303-592-4380

E-Mail: mmecgeady@mcgeadysisneros.com

Fax: 303-5924385

Return to: Office of the State Auditor
Local Government Audit Division
225 E. 16th Ave., Suite 555
Denver, CO 80203
Fax; (303) 866-4062
Email. OSA.LG@state.co.us
Call (303) 866-3338 if you need help completing this form,

Section 29-1-604, C.R.S. outlines the provisions for an exemption from audit. Generally, any local government where
neither revenues nor expenditures exceed $500,000 in any fiscal year qualify for an exemption.

If either revenues or expenditures are $100,000 or greater, but not more than $500,000, you may use this
form. If both revenues and expenditures are less than $100,000 individually, use the short form application

for exemption from audit.

Instructions: (See "Instructions” tab for additional information)

1. Prepare this form completely and accurately. Pleae note that there are eleven parts to this form and all questions
must be answered for the application to be considered complete.

2. File this form with the Office of the State Auditor within 3 months after the end of the fiscal year.

~ For years ended December 31, the form must be received by the Office of the State Auditorby March 31.

3. The form must be completed by an independent accountant (separate from the entity) with knowledge of
“governmental accounting. :

4. The application must be approved by the governing body as evndenced by one of the following methods:
a. Resolution of the governing board - application may be e-mailed, faxed, or mailed.
b. Original signatures - application must be mailed. E-mail or fax will NOT be accepted.

5. The preparer must sign the application that is submitted in order for it to be acceptéd.

6. Additional information may be attached to the exemption at the preparer’s discretion.

CERTIEICATION OF PREPARER

I certify that T am an independent accountant with knowledge of governmental accounting and that the information in the Application is
complete and accurate to the best of my knowledge. independent means someone who is separate from the entity.

Name: John W, Simmons, CPA

Title: CPA

Firm Name (if apphcable) Simmons & Wheeler, P.C,

Address: 8005 S. Chester Street, Suite 150 Centennial, CO 80112
Telephone Number: 303-689-0833

Date Prepared: /~  N\.—March 9, 2010 .

}

Signature: -~

The Audit Law requires\waat a person independent of the entity complete the Application if revenues or expenditure are at least
$100,000 but not more than $500,000. Independent means someone who (s separate from the entity. Please describe what your
relationship is with the entity. :
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PART 4 - DEBT OUTSTANDING, ISSUED AND RETIRED

: Ple'aé’eahswen_the'fblwwihgrQuqsﬁ_thaby‘riﬂa"r}'élh'gzln‘a_t'iie"apﬁrobflatézbéxégi o Yes NG
4.4 |Does the entity have debt? X
If yes: {Is the debt repayment schedule attached? If no, please explain: X
“Oufstanding at | Total issued Total retired Total Governmental
Please complete the following debt beginning of  |during fiscal year|during fiscal year{ outstanding at (G) or
schedule, if applicable fiscal year (add) (less) fiscal year end | Proprietary (P)
General Obligation Bonds $ 388176118 .. ,234248 |8 141,000 | $ 3,975,009 Governmental
Revenue Bonds 5 -13 -1% -
Notes/Loans $ ! -1$ -15% -
Leases , $ 18 -1 8 -1$ -
Developer Advances _ b -18 -1% -1% -
Other (specify): $ -
Total ) $ 3,881,761 1 % 234,248 | $ 141000 | $ 3,975,008
. |Please answer the follbwlng';"questldns-;bysm'arki'ﬂg@ftﬁe appropriate:boxes,. .. .-« oo Yes. | i-Nor
4-2 |Does the entity have authorized, but unissued debt? ) X
if yes: |How much? ‘ ‘ $ 487 [
Date debt was authorized: i - S
43 |Does the entity:intend to issue Jebt within the nexi calendar year-(2010)?
If yes: [How much? ‘ . B 1s

TPleasE anawer TG Tollowing questions by marking|inithe appropriato(boxes;

Does the entity have debt that has been refinanced that it is still responsible for?

If yes:

What is the amount outstanding? ___ i _ 1%

: RIéﬁéﬁz’iﬁ's'vﬁﬁf‘zth“é:ifblI'(')Wiifg' éﬁﬁ‘é’éﬁﬁﬁé’%b"y"é"rﬁé‘l‘lilﬁ"g’%iﬁ?tﬁﬁ‘féﬁﬁEﬁﬁﬁitéﬁ'!ﬁﬁiéss

~ 45

Does the entity have any lease agreements?
if yes: [What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

5 . -

What are the annual lease payments?

AR

PART 5 - CASH AND INVESTMENTS HELD AT END OF FISCAL YEAR

Plé'ia's"e?j)‘i'?i\?ldé’]tﬁéf’e’ﬁﬂ@?ﬁiéh’éhiiiﬁ‘p‘éi’éit%iﬁd’iiﬁ“\?”éiﬁ'ﬁ?ﬁféEﬁléﬁéfs

Ambount.

54

Checking Accounts

5-2

Savings Accounts

2 |2 |6

5-3

Certificates of Deposit

Total Cash Deposits

Investments (if investment is a mutual fund, please list underlying investments):

Colotrust

Total Investments

Total Cash and Investments

Pl§a§é%h‘sWe"n:ﬂiéffﬁllﬁWlﬁQ';"’d‘ué"§tldh‘§liytﬁiﬁi‘kihg"'Elﬁatﬁé’éi‘})"ﬁrﬁﬁri'étéiﬁé

Are the entity's deposits in an eligible (PDPA) public depository? (Section 11-10'.5- 01 et. seq.,

C.R.S.) Ifno, pleass explain:

Page 5




PART 6 - CAPITAL ASSETS

Beginning of the
Year Additions

Deletions

End of Year
Balance

6-1

For Governmental Funds

Land

Buildings

Machinery and Equipment

-

Furniture and Fixtures

Infrasfructure

6,654,217

6,654,217

Accumulated Depreclation

Other

lalalalvlaleln
PO PO S DS DU Y PV DO

RN NABND
T

RN

FIYPZA TIPS PPN PSP Y PN

slenlen nlealw o

Total for Governmental Funds

6,654,217

6,654,217

Bégihﬁing of the
Year _Additions

Deletions

End of Year
Balance

For Proprietary Funds

Land

Buildings

Machinery and Equipment

Furniture and Fixtures

RiBen s
1

Infrastructure

Accumulated Depreciation

Other

Total for Proprietary Funds

LR |enlB|n |||

Hlenlenles
h|B| PR
1

@R |en| BB | RN

€Blen|en|n AR | R s

Please answer.the:following:question:by:marking:in: ithe appropriate: box:

Has the entity preformed an annual inventory of propery and equipment (capital assets) in .
accordance with Section 29-1-506 C.R.S.? If no, please explairn:

PART 7 - PENSION INFORMATION

Please answer the Tollowing-questions by/markirig:Iiiithe{appropraterboxes

71

Does the entity have an "old hire" fire pension plan?

7-2

Does the entity have a volunteer firemen's pension plan?

If yes:

Who administers the plan?

Indicate the contributions from:.

Tax: (Property, SO, Sales, etc)

State Contribution Amount

Other; (Gifts, Donations, etc)‘ ]

ET AR
1

retiree as of Jan 1st?

What is the monthly benefit paid for 20 years of service per

PART 8 - BUDGET INFORMATION

~ [Piease.answer the following 'questions:by. marking in the appropriate. boxes: :

Did the entity file a 2009 budget with the Department of Local Affairs? If no, please explam

if yes:

Please indicate the amount appropriated for each fund for 2009

Fund Name Budgeted 2009 Expenditures
Genera) Fund 89,267
Debt Service Fund 144,000

plen] R |€H

-

Page 6




PART 9 - TABOR

—_ - IPlease-answerthefollowingquestion by marking iin‘the:appropriateibox. T s el oXee e N
91 |Is the entity in compliance with all the provisions of TABOR? [State Constttutron Amcle X Sectlon
20 (5)]? If no, please explain: . v
Note: An election to exempt the government from the spending limitations of TABOR does not
exempt the government from the 3% emergency reserve requirement. All governments should
determine if they meet this requirement of TABOR ' ’ %
PART 10 - GENERAL INFORMATION ,
o # |Please.angwers ‘the'following questions’by marking:in: the :appropriatethoxes Y e83
10-1 |Is this entity a newly formed governmental entity? : .
If yes: Date of formation:| ' . ///// //////// //////
10-2 |Is this a metropolitan district? - , o »
10-3 |Please indicate what services are provided: ) - ] '/ //
~40-4 |Does the entity have an agreement with another government entity to provrde servrces? . i
1f yes: |List the name of the other government entrty and the servrces provrded S ' /// :
: : ' PART 11 - GOVERNING BODY APPROVAL
We, the. undersrgned certify that this Application for Exemption from Audit has been: .
_Prepared consistent with Section 28-1-604, C.R.S,, which states that an application with revenues- and expendrtures
* at least $100,000 but not more than $500,000 must be prepared by an |ndependent accountant with knowledge of
‘ governmentat accounting. .
Completed to the best of our knowledge and Is.accurate and true,
Reviewed .and approved by a majority of the governing body. - - :
Note: Please list all current members of the governing. body Orlgrnal signatures must be .
provided for a majority of the. governlng body ora resolut|on may be provrded in heu of. R
orglnlal srgnatures : : - . :
Name (print names of all current .1 Date Term : oo P .
members of the governlng body). Expires ] . Orrgmal Slgnatgre Qu SS resotution is aftached).
; . e 77 ‘ ‘ )
1 . Charles "Reagan" Hauptrnan‘ - May 2010 ° - [ ' = /
T R I DU = =77 tﬁ/
2 Paul "Ron" Hauptman .~ |May 2010 ( ,/7;// ( )//Z
3. Bobby Thomas May 2012 /
4 James "Don" D. Walker May 2012 -
5 ~ Steven G, Knoll - . |May 2010
8
7

Page 7




PART 9 - TABOR

"..|Please:answer the: following question iby:smarkingiinithe appropriatel box-:

oAl e es ) D N Y

9-1

s the entity in compliance with all the provisions of TABOR? [State Constltutlon Artlcle X, Sectlon
20 (5)]7? If no, please explain: : .

v 7
Note: An election to exempt the government from the spending limitations of TABOR does not . % //
exempt the government from the 3% emergency reserve requirement. All governments shouid
determine If they meet this requirement of TABOR. . /A /

PART 10 - GENERAL INFORMATION

~IPlease:answeritheifollowing questions:by:markingin:the: approprlate lboxes'

ls this entity a newly formed governmental entity?

~ Date offormatlon[ R — - — , ///// ////I

Is this a metropolltan dlstnct'7 .

Does the entity have an agreement wnth another government entlty to provlde servrces?

PART 11 - GOVERNING BODY APPROVAL

.Prepared consistent with Section 29-1-604, C.R.S., which states that an application with revenues. and expenditures

‘ Completed to the best of our: knowledge and is‘accurate’ and true - )

We, the undersigned, oertlfy that this Application for Exemption from Audit has been:

at least $100,000 but not more than $500 000 must be prepared by an lndependent accountant wrth knowledge of
governmental accounting. . - Lo

Reviewed and approved by a majotity of.the governing body.

’ _provided for a majority of the governmg body ora resolutlon may be provrded in lieu of
orglmal srgnatures . o - .

Note: Please list all current members of the governing body Orrgmal srgnatures must be

Name (print names of aIl current ’ Date Term

members of the governing body) . I - Expires ": . Original Signature (unless resolution is attached)

_ Charles "Reagan":l;lauptman' "~ {May 2010 -

2 X Paul "Ron"Hauptman " {May 2010 .
3. BobbyThomas s 'May2b12",‘ A ' '
4 James "Don"D Walker " [May 2012 0/7 L,;m, f ,u / (/—,w
o VS T
5 Steven G, Knolllr , -~ May 2010 / N
. .
7

"Page 7 -




Dancing Willows Metropolitan District

Schedule of Limited Tax General Obligation Capital Appreciation Bonds Series 2008A
For the Years Ended December 31, 2008 through 2033

Convertible Capital Appreciation Bonds from March 11, 2008 to June 1, 2012 - Converting to

Current Interest Bonds on June 1, 2012, The Bonds initiefly accrete at 6.00% compounded semi-anpually.

Upon conversion, the Bonds accrue interest at 6.00% compoundad and payable seml-annually.

3/11/2008 -

6/1/2008
12/1/2008
6/1/2009
12112009
© 6/1/2010
12112010
6hj2011
12p/20m
6/1/2012

Date

3/11/2008
6/1/2008
12{1/2008
6/1/2009
1211/2009
6/1/2010
1211j2010
6/1/2011
12/1j2011
6/1/2012

Maturity Maturity Maturity Maturity -~ Maturity Maturity Maturity
6/1/2009 12/1/2009 6/1/2010 12/1/2010 611/2011 12/1/2011 6/1/2012
Accreted Accreted Accreted Accreted Accreted Accreted Accreted
Value per Value per Value per Value per Valug per Value per Value per
pDate  $1000Bond $1,000Bond $1.000Bond  $1.0008ond  $1.000Bond  $1.000 Bond  $1,000 Bond
930.25 903.15 876.85 851,35 826.55 802.45 779.10
942.55 915.10 888.45 862,60 837.45 813.05 789.40
970.85 942.55 915.10 888.45 862.60 837.45 813.06
1,000.00 970.85 942.55 915.10 888.45 862.60 837.45
1,000.00 970.85 942.55 915.10 8688.45 862.60
. 1,000.00 970.85 942,55 915.10 888.45
- 1,000.00 970.85 94255 915.10
. 1,000.00 970.85 942,55
. 1,000,060 970.85
. 1,000.00
6/1/2009 12/1/2009 6/1/2010 12/1/2010 6/1/2011 1211201 6/1/2012
Maturity Maturity Maturity Maturity Maturity Maturity Maturity
Valua Value Value Value Value Valus Value
$71,000.00 § 70,000.00 $100,000.00 $ 100,000.00 § 125,000.00 $ 126,000.00 $ 135,000.00
66,047.75 63,220.50 87,665.00 85,135.00  103,318.75  100,306.25 105,178.50
66,921.05 64,057.00 88,845.00 86,260.00  104,681.25  101,631.25 106,569.00
68,930.35 66,978.50 91,610.00 88,845.00 # 107,825.00  104,681.25  109,761.75
71,000.00 67,959.50 94,255.00 91,5\10.00 "111,066.25  107,825.00  113,055.75
. 70,000.00 97,085.00 94,26500 114,387.50  111,066.25 116,451.00
- 100,000.00 97,085.00 117,818.75  114,387.50 1 19,940.75
100,000.00 121,356.25  117,818.75 123,538.50
. 125,000.00 121,356.26  127,244.25
- 125,000.00 131,064.75
135,000.00
Annuaf Debt Schedule |
Beginning Additions Payments Ending
2008 610,891.75  26,640.10 637,531.85
2008 ©37,531.85  36,702.90  141,000.00  533,234.75
2010 533,234,75  29,478.75  200,000.00  362,713.50
2011  362,713.50 18,351.26 250,000,00 131,064.75
2012 131,064.75 . 393525  135,000.00 -

115,108.25

726,000.00 _

End of
Year
Total
Valus

610,891.76
618,964.55
637,531.85
585,661.50
533,234.75
449,232.00
362,713.50
248,600.50
131,064.75

Exhibit |

Payment

71,000.00

70,000.00
100,000.00
100,000.00
125,000.00
125,000.00
135,000.00
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2016
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2017
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2018
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2019
2020
2020
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2025
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Dancing Willows Metropolitan District
Schedule of Limited Tax Ganeral Obligation Bonds Subordinate Serfes 2008B

For the Years Ended December 31, 2008 through 2033

Convertible Capital Appreciation Bonds from March 11, 2008 to Juna 1, 2012 - Converting to
Current Intarest Bonds on June 1, 2012, The Bonds initially accrete at 6.00% compoundad semi-annually.
Upon conversion, the Bonds eccrus interest at 5,00% compounded and payahle semi-annually.

Accreted Number of Total
Value per $5,000 Accreted

Date $5,000 Bond Bonds Valug
3/11)2008 3,895.50 788 3,108,609.00
6/1/2008 3,847.00 798 3,149,706,00
12J1/2008 4,065.45 798 3,244,228.10
6/1/2009 4,187.40 798 3,341,645.20
12]1]2008 4,313.00 798 3,441,774.00
611/2010 4,442.40 798 3,646,036.20
121142010 4,575,70 798 3,661,408.60
6/112011 4,712.95 798 3,760,934.10
12/1/2011 4,864,35 798 3,873,7711.30
gi1j2012 - 500000 798 3,990,000,00

Dsbt Service Schedule from December 1, 2012 after Conversion to Current Interest Bonds

Curront Annuat Unpaid

Date Principal Coupon Interest Paymgnt Balance

3,990,000

12112012 20,000 6.000% - . 119,700 139,700 3,970,000
6/1/2013 25,000 6.000% ,-;; ,1,19,100 3,945,000
12/1{2013 25,000 6.000% . 118,360 287,450 3,920,000
6/1/2014 30,000 6.000% 117,600 . 3,890,000
12/1j2014 30,000 6.000% 116,700 294,300 3,860,000
6/1/2016 35,000 8.000% 115,800 3,825,000
12/1§2015 35,000 8.000% 114,750 300,550 3,790,000
6/1/2016 40,000 6.000% 113,700 3,750,000
12/1/2018 40,000 8.000% 112,500 . 308,200 3,710,000
6112017 45,000 8.000% 111,300 3,665,000
12]1§2017 45,000 6.000% 108,950 311,250 3,620,000
6/1/2018 50,000 6.000% IU&BUU 3,570,000
121j2018 50,000 6.000% 107,100 315,700 3,520,000
611/2019 60,000 8.000% 105,600 : 3,460,000
1211)2019 60,000 6.000% 103,800 329,400 3,400,000
6/1/2020 £0,000 6.000% 102,000 3,340,000
12{1/2020 65,000 6.000% 100,200 327,200 3,275,000
6112021 70,000 6.000% 98,250 3,205,000
12{1j2021 75,000 6.000% 96,150 339,400 3,130,000
6/1/2022 75,000 6.000% 93,900 3,085,000
12{112022 80,000 6.000% 91,650 340,550 2,975,000
6{1/2023 90,000 6.000% 89,250 2,885,000
12/1/2023 90,000 6,000% 86,550 355,800 2,795,000
6112024 95,000 6.000% 83,850 2,700,000
121112024 95,000 6.000% 81,000 354,850 2,605,000
6/1/2025 106,000 6.000% 78,150 2,500,000
12/1/2025 110,000 6.000% 75,000 368,150 2,390,000
6/1/2026 115,000 6.000% 71,700 2,275,000
12{1/2026- 115,000 8.000% ' .88,250 369,950 2,160,000
6/1/2027 125,000 . 6,000% 64,800 2,035,000
121112027 130,000 6.000% ¢ 61,050 380,850 1,905,000
6/1/2028 135,000 8.000% " 57,150 1,770,000
12/1/2028 140,000 6.000% 63,100 385,250 1,630,000
611/2029 150,000 6.000% 48,900 1,480,000
12/1/2029 155,000 6.000% 44,400 398,300 1,325,000
6/1/2030 160,000 6.000% 39,750 1,165,000
12112030 165,000 8.000% 34,950 399,700 1,000,000
8/1/2031 180,000 6.000% . 30,000 820,000
12112031 185,000 6.000% 24,600 419,600 635,000
6/1/2032 190,000 6.000% 19,050 445,000
121112032 195,000 6.000% 13,350 417,400 250,000
6/1/2033 210,000 6.000% 7,600 i 40,000
1211j2033 40,000 6.000% 1,200 258,700 -

3,990,000 ) 3,410,250 7,400,250

. AN




